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HWj PHGLD GL �� DQQL� QRQ DXWRVXIILFLHQWL
SDU]LDOL H WRWDOL H FRQ SROL�SDWRORJLD� QHOO
 ��� GHL FDVL FRQ GHPHQ]D�

/D SURFHGXUD G
DFFRJOLHQ]D QHOOD QRVWUD 5�6�$� WLHQH FRQWR GL TXHVWD

UHDOWj H VL DUWLFROD LQ LQWHUYHQWL LQWHUGLVFLSOLQDUL QRQ VROR SHU YDOXWDUH OR

VWDWR GL VDOXWH DWWUDYHUVR 90' JHULDWULFD� PD DQFKH SHU IDYRULUH XQD

UHOD]LRQH SRVLWLYD WUD WXWWH OH SHUVRQH FRLQYROWH �IDPLOLDUL� DPLFL�

YRORQWDUL H RSHUDWRUL� H SHU ULGXUUH L SRWHQ]LDOL HIIHWWL QHJDWLYL GHO

WUDXPD GRYXWR DOO
LQVHULPHQWR GHOO
DQ]LDQR �LO GLVWDFFR GDO 0RQGR GHO
SULPD��

,Q SDUWLFRODUH� D SDUWLUH GDOO
DQQR ����� O· $SSURFFLR &DSDFLWDQWH q
VWDWR LQWURGRWWR QHOOD SURFHGXUD G
DFFRJOLHQ]D�

'RSR XQD IRUPD]LRQH VSHFLILFD DYYLDWD FRQ XQ JUXSSR GL SHUVRQDOH

PRWLYDWR H VHJXLWR GDOOD IRUPD]LRQH FRQWLQXD SHU XQ SXOO SL� DPSLR GL

RSHUDWRUL� VL q LPSDUDWR D ULFRQRVFHUH OH &RPSHWHQ]H HOHPHQWDUL GHL

QXRYL RVSLWL �FRPSHWHQ]D D SDUODUH� D FRPXQLFDUH� HPRWLYD� D
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FRQWUDWWDUH� D GHFLGHUH�� FRVu FRPH VL PDQLIHVWDQR� ILQ GDOO
LQJUHVVR�

'RSR O
DGHVLRQH DO 3URJHWWR DFFRJOLHQ]D SURPRVVR GDO *UXSSR $QFKLVH

FRQ LO SDWURFLQLR GHOOD 6,** 6H]LRQH /RPEDUGLD VL q DUULYDWL D IRUPXODUH
FRQ GHOLEHUD Q° ����� GHO ���������� XQ 3URWRFROOR G
 $FFRJOLHQ]D

VHFRQGR LO PHWRGR GHOO¶$SSURFFLR &DSDFLWDQWH�

,QWURGXUUH XQ FROORTXLR FDSDFLWDQWH QHOOD SURFHGXUD G DFFRJOLHQ]D GL WXWWL L QXRYL RVSLWL LQ 56$�

5LVXOWDWL
,O 3URJHWWR DFFRJOLHQ]D VL q DUWLFRODWR QHOOH IDVL VHJXHQWL�

�� OD IRUPD]LRQH GHO SHUVRQDOH�

�� OD SUHVHQWD]LRQH GHOO
$SSURFFLR &DSDFLWDQWH DL IDPLOLDUL H OD UDFFROWD GHO FRQVHQVR LQIRUPDWR SHU OD
UHJLVWUD]LRQH�

�� OD SURSRVWD� O
HVHFX]LRQH� OD UHJLVWUD]LRQH H OD WUDVFUL]LRQH GHL FROORTXL G
DFFRJOLHQ]D VHFRQGR O
$SSURFFLR
&DSDFLWDQWH� FRPH SUHYLVWR GDOOD SURFHGXUD G
DFFRJOLHQ]D�

�� LO ULFRQRVFLPHQWR GHOOH &RPSHWHQ]H HOHPHQWDUL QHL QXRYL RVSLWL�

�� O
LQGLYLGXD]LRQH GL VHWWLQJ VSHFLILFL H DVSHFLILFL SHU SURPXRYHUH O
$SSURFFLR &DSDFLWDQWH DQFKH GRSR
O
DFFRJOLHQ]D �OD FRQYLYHQ]D QHO 0RQGR GHO GRSR��

'DO SXQWR GL YLVWD RSHUDWLYR LO FROORTXLR G
DFFRJOLHQ]D YLHQH HVHJXLWR H UHJLVWUDWR GD XQ RSHUDWRUH IRUPDWR

DOO
$SSURFFLR &DSDFLWDQWH� 6XFFHVVLYDPHQWH LO FROORTXLR YLHQH WUDVFULWWR SDUROD SHU SDUROD H LQVHULWR QHO IDVFLFROR

VRFLR�VDQLWDULR GHOO
RVSLWH� /D OHWWXUD H OD GLVFXVVLRQH GHO FROORTXLR GXUDQWH OH ULXQLRQL G
pTXLSH QHO PRPHQWR GHOOD

UHGD]LRQH GHO 3$, GLYHQWD XQ PRPHQWR FRQRVFLWLYR�IRUPDWLYR HG RSHUDWLYR� LQ FXL YLHQH HYLGHQ]LDWRµ O
LR

IXQ]LRQDOHµ OD SDUWH SRVLWLYD� FDSDFH GHOO
RVSLWH� DQFKH TXHOOR FRQ GHPHQ]D DYDQ]DWD� DWWUDYHUVR OH &RPSHWHQ]H
HOHPHQWDUL HPHUVH�

6RQR VWDWL ILQRUD UDFFROWL ��� FROORTXL G
DFFRJOLHQ]D FKH ULVXOWDQR HVVHUH �� � GHJOL LQJUHVVL DYXWL QHO SHULRGR LQ
TXDQWR LO �� � ULVXOWDYD DIIHWWR GD DIDVLD�

, WHVWL VFULWWL GHL FROORTXL VRQR VWDWL DQDOL]]DWL QHOOH ULXQLRQL GHOO
 pTXLSH GL FXUD H QHJOL LQFRQWUL WUD OD 'LUH]LRQH

6DQLWDULD HG LO SHUVRQDOH� /H FRPSHWHQ]H HOHPHQWDUL HPHUVH� KDQQR HYLGHQ]LDWR OD SRVVLELOLWj GL UHOD]LRQDUVL FRQ
WXWWL L QXRYL RVSLWL�

, IDPLOLDUL GHJOL RVSLWL VRQR VWDWL FRLQYROWL FRQ OD SUHVHQWD]LRQH GHOO
$SSURFFLR &DSDFLWDQWH� OD FRQGLYLVLRQH GHO

3LDQR $VVLVWHQ]LDOH ,QGLYLGXDOL]]DWR� OD SURSRVWD GHOOD SDUWHFLSD]LRQH D XQ *UXSSR $%& �JUXSSR GL DXWR�DLXWR
JXLGDWR GDOOR SVLFRORJR H EDVDWR VXOO
$SSURFFLR &DSDFLWDQWH��

'DL FROORTXL UHJLVWUDWL GD JHQQDLR ���� D PDJJLR ���� VRQR HPHUVH DOFXQH WHPDWLFKH ULFRUUHQWL FKH VSHVVR
RFFXSDQR WRWDOPHQWH L SHQVLHUL GHOOH SHUVRQH DFFROWH�

&RQFOXVLRQL

/D 56$ /
 $UFD GL 'HVLR DFFRJOLH DQ]LDQL IUDJLOL H QHOO· ��� FRQ GHPHQ]D�

'DL ULVXOWDWL HPHUVL ULVXOWD FKH DO PRPHQWR GHOO
LQJUHVVR LQ 56$ q SRVVLELOH HIIHWWXDUH XQ FROORTXLR FDSDFLWDQWH FRQ L QXRYL RVSLWL SHU O
��� GHL FDVL�

'DO ���� VL VRQR HYLGHQ]LDWL L 027,9, 1$55$7,9, QHL FROORTXL G
$FFRJOLHQ]D� FKH GLYHQWHUDQQR OD EDVH SHU OD SLDQLILFD]LRQH IXWXUD GHO SLDQR DVVLVWHQ]LDOH LQGLYLGXDOL]]DWR� FDSDFH GL

LQWHUHVVDUH L VLQJROL RVSLWL LQ PRGR GLIIHUHQWH H VSHFLILFR�

&RPSHWHQ]H�(OHPHQWDUL
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